
  OED eNewsletter – April 2010 

 

Stephen H. Johnson, Acting Director                                                   April 2010 
 

NEWS & 
INFORMATION 

  

UPCOMING 
EVENTS 

 

 

 

 

 

 

Tell Your Colleagues About the Daily Digest!  

Are your friends signed up for OED's 

monthly newsletter and Daily Digest? 

Compiled from over 50 news sources, the 

OED Daily Digest is the best way to keep up with the latest in 

business, technology, workforce, real estate, and economic 

development news in Seattle. 

 
NEWS & INFORMATION 

 
City establishes $40 million financing program to spur 
growth in distressed Seattle neighborhoods 

This week, the city of Seattle officially 

launched a $40 million federal New Markets 

Tax Credit (NMTC) Program that will provide 

low-cost private financing to Seattle 

businesses. The launch is a result of close 

collaboration between the Seattle City Council 

and Mayor Mike McGinn, lead by City Council 

President Richard Conlin. Seattle's allocation of NMTCs will be 

invested in commercial and mixed-use projects in 

neighborhoods exhibiting economic distress, as determined by 

the federal government. Potential areas for NMTC investment 

under this program include select North Seattle 

neighborhoods, the downtown business core, manufacturing 

and industrial centers, parts of Capitol Hill and the Central 

District, and large swaths of the Rainier Valley.  

 Learn more about OED's financing tools   

 
Seattle receives $20 million grant to finance energy 
efficiency projects 

U.S. Vice President Joe Biden, joined in 

Washington D.C. by Seattle Mayor Mike 

McGinn, announced April 21st that the city of 

Seattle will receive $20 million from the U.S. 

Department of Energy's "Retrofit Ramp Up" 

program, a competitive grant program funded 

through the Energy Efficiency and 

Conservation Block Grant (EECBG). Seattle was one of only 

25 communities to receive a Retrofit Ramp Up award, from 

more than 150 cities that applied to the program. Seattle's 

http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0lrgSiHcNRjKZ7k_qnpUXlJXrT7B6oXKdFdirpTGDCChsw_7DTcLy2l0qxiEGb08r3009pUPc6WcZVkVd23U5ed_OV6IE4wwKRXG1WWePyvfTWr9FbPCs26s2DirlNsiKOEBtsmm-QSI_FM1-eM50jiPBUmR7Nv2fo=
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0m0xU-iRiC6q00invXS6s3xBTFnE5FqrnlWZsQ-a4rTKRA2o8z6BxYptboPUxjuHUeBcs2Dvya6_aIQL33z48CVDM0sFGq5f7bN-44pZMC-9ilveXdbNNmBJDbq3oiujAiTq0SAUblma56kRzQ-ySTpU0SjtosQXbM=
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0m4u4EYe45ElXIF4Mwkk1_7p1zXgmLmwqeDWx19wgWePbbAZUDrjcxA_IGJVqVUC3bQIX9HvS4p-Sha7Gm_0LWBHFzZ68p9l6P8K3ov-whK3-tzGPawKOa0lJuutBedooI=
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0mJzwK7cZzVuXvSbLJkUq2hqB8O7snXEz3mtDMLNwpeAs5VJhA54NYppMx6nBIRDWyAvZi1v-GNpKVafpfPlqgwcIDALbGQ-ZkYpakzh5iwtAwXzG2IIeppX0BGTEEAFgEsvGfK7F-6vg==
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0nakMdQqZwWO-jLrEsAbnsXforV0djj4kgiAyBumQzZ1YW-vWiFuLfwnPkBRafP3Gf0Bb5UOCSHJss5GTrumOl3DXuKP7L-x5VoWBgWp-aNLYvsO8Sl_Ljs
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0mlLz4yi0ro5LK--gC8SRAwMAb3jey5K4JZKHSLTXcvS84X1ikohc0uLxhAHbWyrML8mjJEjYDGeFo84Xj0SvCF-j9f09gnm1vaJTICBZdggg==
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0n2udPKUExHgfvcHy1U49lelvJ91dUgbpkItTFWJzX80PtnuKeWtDRlhWvqCOp93H-wCGoMoKbk1ZTGJuEXfAMPZauwLxqv9cE=
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0m20TUu5O5oy4fAZMgoFy0reLnTtmgmtSj0SRDisPsBSKiwxlunjK30qW-HubKMU9onH47KoyAEmCKTwTbVGIDDfKyw6HP53gCgH0a4Vkco6Q==
http://visitor.constantcontact.com/manage/optin/ea?v=001RmASHJDEZJYenOEVWudGAQ%3D%3D
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award will support the creation of the Seattle Neighborhood 

WEB (Weatherize Every Building) Initiative, a targeted energy 

efficiency retrofit effort in the city's most culturally and 

economically diverse community stretching from the 

downtown core to the Rainier Valley. 

 Read the Mayor's press release  

 View the Weatherize Every Building (WEB) map (PDF) 

 
Mayor McGinn, OED tour Seattle's maritime industry 

On Tuesday, April 27th, Mayor Mike McGinn 

and staff from Seattle's Office of Economic 

Development conducted a seven hour land and 

water tour of maritime businesses along the 

Ballard Ship Canal and the Duwamish River. 

The Mayor was joined by maritime businesses 

and organizations and organized labor, 

including the Port of Seattle, Philips Publishing Group, Pacific 

Fisherman Shipyard, Ballard Oil, Trident Seafoods, Western 

Towboat, Todd Shipyard, Harley Marine Services, Lehigh NW 

Cement Co, Crowley Marine Services, Olympic Tug and Barge, 

Matson Navigation, Sailors Union of the Pacific, International 

Longshore and Warehouse Union, and more. The OED-

organized tour provided Mayor McGinn the opportunity to see 

firsthand the economic contributions that the maritime 

industry makes to Seattle and the region. In 2007, King 

County maritime businesses employed 14,652 individuals and 

generated over $5.6 billion in output.  

 Learn more about Seattle's maritime industry  

 Download OED's 2009 Maritime Cluster Report (PDF) 

 
OED joins Impact Capital on neighborhood business 
district revitalization tour 

Impact Capital - an organization that provides 

credit, financial and technical assistance 

services to non-profit community development 

organizations across Washington - joined City 

of Seattle staff, City Council staff, and staff 

from the offices of Sen. Patty Murray, 

Congressman Jay Inslee and Congressman Jim 

McDermott this April 20th for a tour of Seattle neighborhood 

business districts participating in OED's revitalization 

program. The tour visited business owners and organizations 

in the Rainier Valley near the Othello Light Rail station, on 

12th Avenue in Capitol Hill, and in the International District. 

Highlights included dim sum at Venus Restaurant in Othello, 

traditional coffee service in a local Ethiopian restaurant across 

from Capitol Hill Housing's 12th and Jefferson project, and 

getting a sneak peek of the International District's new brand 

http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0kVeiV5V58Zloiv0LyN40kKPMABxa_9jOfujpH2VN6OZvQyt6LWI06WY29UhQ3vDOra3Y5uxUwBtXeKYzDXTKBG_Iw7-7MpKrdlHFlhXFyeZyj93x_0EAoMtEUfeifjTm0fexAqgGaBBqcCoz5fgqoaOsqTMqq02nQ=
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0ncrU_iWAl6LqqPe0NKIba9uB6uGAYYvJYKQuO7PNiZC1NACh9jKB2VAsBstx0hvYTRQe9oIMP1kp7cIg4BoyeoeekbbS37EZXeJSkRSPiRXHSuQsUs_sgPULxuDs0ZMsiH2JGAW5TjeYbpj1YaXhvMRtuJ6SvLXce1kHOeSM1PPQ==
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0kZHoxcIaNGLyU_l2QdpMAeaqA5mrZ5OJ1zXln1sk-vegvlET64UIAUOGE0_TnPoZKm6qdzz8YH6jS4G-RS5LWSk3Zt-8CNlXiEGmb--V95Q4EKvxrkGV_hztrH0aK-VvgjjUqV0Fndj0iGFQEFPBy3wHLDBXT75i0=
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0metl-41tcIi9FtLkdAIiiqepZOxiJEjvjsbVGhKAl4Ai1dEgdJd-Z9fK94aj6qRaEeULp8_C_0Z99gk5xKCmqew5QBaPi7F692OD_iXu9XHceeOWqK-trtbHtaqp1-9rpxzLIbi_jYzhyMyxijkgvDegoGWnbgpkyIbd8GsX7Fzs3bTwBp_bg8Jft-Z1fj6RvnTZhau2WvJ1Fqcy4Psivg
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0n40oYCURL1Pod-biFZeG9wLcuWKpCtvlftHYe7MHT63lkXj1T-0SRrte6F2ChDKRc1hlupMI9Wd1Y7R5RSeCcUxafIPBf731JiuYm8EjsOT97OJ1Y-ROQs
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0nkT7sEGL7gymPUQ8J7Gdo1HnRSqHoLB11RzOkSHZy8fbKnotpMX9eLT2yhTRK31KNCWi2tilMjHKURumtpjrVHLTBW15JQIJKzAa2x9TMuBA==
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0lLFyXvUPEzAF5scLCu2yZj37dLW_rtRMdnJFBbdlf9uBVk0iG-1y3ZDnvZskTF0gKneG8PMT5FLHHwQgVlLDKhECFHQe0bGeohyPyM3O6yIw==
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0mCPIow4fiY29xzku9DfTKJHYnpEmhJmh641kaW1p-iV9ictwsOqveJl2NphPHDQUgMW3ZpMD9JY2nSgk36s7em1Owb5hzMZRTALOqtbDcah0GpQhVwIuTL
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0lfOL-dHu3lE02n54IskB4Ahi_f5zvtz2U81C902H-Tmexp4gF7bzgjOT8C-01SF1PEtZwCB_E2aAQ9QoOdp_qaS5WlHGTm6EA=
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0lV5ojTsTA5sdu8O7IlCHqMirBQdVz23RTAwmG_b7wfpgJE3L21j5DYD3HghaRY5A8dPnsjmdc1NF73__VBwqWhoBiby2Wn9LZAcTAC5h6ncVqKbTonuGIp
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0nS4p8atC59yFExdQ6ORz0-v2nK9AOoGlHikMva95ESM3GaEW-tQ9Q4_T5T5kj2vjJW_1DHgHNczIXsqGJ3zzNmiD8jZeewUgh2j0eenRP6kPj9ZipCK8wQ1pzuDcYIIspmJx0q9tejYQ==
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logo, which highlights the diverse groups that comprise one of 

Seattle's most dynamic neighborhoods. Thank you to all who 

attended! 

 Learn more about OED's work in business districts 

 
Immigrant Business Summit unites lenders, service 
providers, and community leaders 

Seattle's Office of Economic Development, 

together with the city's Department of 

Neighborhoods, hosted the first Seattle 

Immigrant Business Summit this month to 

introduce community lenders and service 

providers to leaders of the African Chamber of 

Commerce, East African Community 

Development Council and Washington Vietnamese American 

Chamber. The summit is one aspect of an active collaboration 

between city departments aimed at increasing diverse 

communities' access to business services and financing. 

Immigrant business organizations interested in participating 

in future summits should contact OED at oed@seattle.gov.  

 Learn more about OED's business services  

 Locate a city of Seattle Neighborhood Service Center 
near you or your business 

 
Two new city financing products aid commercial and 
mixed-use projects 

Have a great idea for a large-scale commercial 

project, but aren't sure how to get it off the 

ground? The city of Seattle may be able to  

help. On April 26th, OED's Ken 

Takahashi hosted an informational seminar to 

discuss federal New Markets Tax Credits 

(NMTCs) and Recovery Zone Facility Bonds, 

two new city financing tools that can support business and 

real estate projects. Chuck Depew of the National 

Development Council discussed how the city's $40 million 

allocation of NMTCs can leverage low-cost financing for 

commercial and mixed-use projects; and Cynthia Reed of K&L 

Gates presented on the city's $19.9 million allocation of tax-

exempt Recovery Zone Facility Bonds, and how the bonds can 

help private business and real estate projects move forward. 

Video footage of the tutorial will be available online shortly.   

 Download the New Markets Tax Credits presentation 

(PDF) 

 Download the Recovery Zone Facility Bond 

presentation (PDF) 

 

http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0mcKTiZ7LssxFfA_Kk1huzF8BEFL5Ll488LXIqjRSJ7Te7GIbvpr_NSORdWyye4RUqixnMErRupBoMR-EwqMeUcbpgw4wqf4S8ELW8d4Gr1Wci6ZIvREv2TkU3-DwbSLkfNYxcvFEhcm8K_N2qoJz4B
mailto:oed@seattle.gov
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0kApr-X0k8-GQhTnebI2875uDhs0fYzPEsYmwXhNcYQDt6W5NPpezoDGNDFqMi5cN_gU-kuZlRaEEIdfAyUBWKnsvBM-_P-keg54GX4eIvJYBfgYGbQJQe3VfVOraktzwOunRFfFRIKRSgcP-2v01Si
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0kLhwks2YBwV_q6Q0Po0XfzoO8xpHHb9Bf_eyclIvhwGvqa5vfqamq8Sv1U9PchZBDSmlGDd-gKOgjXs3Dmbf0vJRq2g7Yf7xGdPEk3qqV6LYgjmNFUzwug03LOUtnnKSo=
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0kLhwks2YBwV_q6Q0Po0XfzoO8xpHHb9Bf_eyclIvhwGvqa5vfqamq8Sv1U9PchZBDSmlGDd-gKOgjXs3Dmbf0vJRq2g7Yf7xGdPEk3qqV6LYgjmNFUzwug03LOUtnnKSo=
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0n8t69QyKxcWkS-BjKxSQMf68VtGyS2ZcoISzPK3CZAuBOZYjLtX7SU22TUww-Z-6cg2cWmYotfXmLYp0UtPOxR3xj6FxDyJ_rSGWg5zLw_EXMW57NAADa2L5MlIJliHR_sU4VqJL3I5Hst5NlqJlajn47tI0iHK_sYaj--9ltoR2bbLEuD5ark
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0n8t69QyKxcWkS-BjKxSQMf68VtGyS2ZcoISzPK3CZAuBOZYjLtX7SU22TUww-Z-6cg2cWmYotfXmLYp0UtPOxR3xj6FxDyJ_rSGWg5zLw_EXMW57NAADa2L5MlIJliHR_sU4VqJL3I5Hst5NlqJlajn47tI0iHK_sYaj--9ltoR2bbLEuD5ark
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0lH5Dz81YA2NL4iUoEu09nJZ17GIm9qiY2_VbZ_erWW-NnYsd9HAzBPuIUyixQPVt0YB8OqgK2mN9nQ6IY89QfK8-LciioaXfI90e5ewSIsvpVIi71lJqrX8Mq8SBRPa3E0j2mSgq6Pwc74lixZvfkwCYYh_6gMmkOuVANZsucEhKTkan6l0FbmRhYZ_ZqAboCn1AuqySB7KyskiquFskQH
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0lH5Dz81YA2NL4iUoEu09nJZ17GIm9qiY2_VbZ_erWW-NnYsd9HAzBPuIUyixQPVt0YB8OqgK2mN9nQ6IY89QfK8-LciioaXfI90e5ewSIsvpVIi71lJqrX8Mq8SBRPa3E0j2mSgq6Pwc74lixZvfkwCYYh_6gMmkOuVANZsucEhKTkan6l0FbmRhYZ_ZqAboCn1AuqySB7KyskiquFskQH
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UPCOMING EVENTS 
Chamber Tradeshow boasts 1,500+ attendees and 150 
exhibitors - May 12th 

The Greater Seattle Chamber of Commerce's 

annual Tradeshow is the largest B2B expo in 

the region, and the Chamber's largest 

networking event of the year. Network with 

more than 1,500 attendees and experience the 

goods and services of 150 exhibitors in Qwest 

Field's West Plaza. Exhibitors at the 2010 

Tradeshow include six City of Seattle departments, Business 

Health Trust, the Greater Seattle Business Association, 

Seattle Bank, Sterling Savings Bank, the U.S. Small Business 

Administration, the Young Professionals Network, and a lineup 

of other local, regional, and nationally-known businesses and 

organizations. Attendees can spread the word about new 

projects, make new business connections, and get special 

deals - all in one place. Plus, stop by and see Seattle's Office 

of Economic Development at booth 380! 

 Learn more about the Chamber Tradeshow 2010  

 View a complete list of 2010 tradeshow exhibitors  

 
Small and Minority Business Conference provides 
resources, guidance - May 21st 

Thriving small and minority businesses are 

essential elements of the Puget Sound regional 

economy, and the economic recovery is 

creating many opportunities for established 

business owners as well as entrepreneurs. The 

5th annual Small and Minority Business 

Conference, taking place Friday, May 21st at 

the Grand Hyatt Seattle, provides resources and guidance to 

help small and minority-owned businesses tap into the 

economic power of the Puget Sound Region. All corporations, 

business, nonprofit and government professionals are 

encouraged to attend. Keynote speakers include Bob Drewel 

of the Puget Sound Regional Council and Earl W. Overstreet II 

of General Microsystems. Participants include Dow 

Constantine, King County Executive; Rob Holland, Port of 

Seattle Commissioner; Steve Johnson, Acting Director of 

Seattle's Office of Economic Development; and many more. 

 Learn more about the conference or register to attend 

 
 

 

 

Send submissions, questions, or comments to oed@seattle.gov. 
 

 

 

http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0lBTxKBR9rTIU4nRHQyWaFouinO_sNQQVdhBZt0EGUedq2NB_M-UirxAF0I5a6K6hByH4OVGpvWzhPCBNgVGnW4W7-Onf1pU6QZSeqi3UHVKILAvLnJv7VT7RO1xFVzthM=
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0kn35qXWjAhYyVvFQh4wrixJ4RnlTCZ9UzrbZljg1e_hmnt3fsfNg8QgvuHYuaVa1yIIZW5zEBIh6kC2XI7znGeVuxW-tq-cCL-r16-uAYUzcVDbJe4qZdwn3qsM0ui4k0w7YvMEgUhTQ==
http://r20.rs6.net/tn.jsp?et=1103354223980&s=1&e=001R1LpAywto0kdIGA48nGZnqqFAswPMUgUR0Njqd-NZOGUSKxyWBlmpqOjVMYH1s27G7pvrUQEnKqT6SM3WQF45L0YBRYxkwbAZ-ReKSyr6Uw=
mailto:oed@seattle.gov

